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Undeveloped Land Prospective in the Charlie Lake/Halfway Formation 
Birch Lake/Manir Area of Northern Alberta 

Aggregate 91.75 sections of Land (58,720 Net Acres) 
100% Working Interest 

Offsets Charlie Lake Unit with Cum Production of 16.7MMboe 
Drilling Upside Offsetting Strong Producing Wells 

Available for Purchase or Farm In 
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Rush Resources Ltd. (“Rush”, or the “Company”) has retained Trimble Energy Group as its exclusive financial advisor and agent  
to assist with the marketing of its prospective acreage in the Birch Hills/Manir area of northern Alberta (the “Property”). 

Disposition Overview 
 

 Rush recently acquired the Property from Ovintiv Inc. to 

exploit hydrocarbons from the Banff Formation. Rush is 

offering for sale or farm in the shallower rights in the Charlie 

Lake/Halfway Formations.  

 

 The Property, northeast of Grande Prairie, consists of a 

100% working interest in a total of 91.75 sections of land 

(58,720 acres) which is prospective from the Charlie 

Lake/Halfway Formations with no near-term expiries.  

 

 The Property surrounds the Manir Charlie Lake Unit No .1 

(the “Unit”) which is operated by Canadian Natural 

Resources Limited. The Unit has produced 16.68 million 

barrels of oil equivalent, consisting of 5.3 million barrels of 

oil and 16.0 Bcf of natural gas, since 1987.  

 

 The Unit has been developed using vertical wells. There is 

an opportunity to utilize horizontal wells to exploit additional 

reserves.  

 

 Rush has identified 16 short horizontal wells targeting the 

Upper Charlie Lake Formation on the Property that offsets 

the Unit. There is potential for further development on 

success. 
 

 Area facilities have capacity to handle the additional 

production from the development of the Property. 
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Property Overview                                                                                                                                              Twp 71-74 Rge 2-4W6 

The Property consists of 100% working interest in an aggregate of 91.75 sections of land. Rush believes that Property is prospective for oil 
and natural gas in the Charlie Lake/Halfway Formations.  There are no near-term expiries, with the majority of the land valid to September 
2027.  
 
The Property surrounds the Manir Charlie Lake No. 1 Unit which has produced 16.68 million barrels of oil equivalent, consisting of 5.3 million 
barrels of oil and 16.0 Bcf of natural gas. 
 

Manir Charlie Lake No. 1 Unit 

Manir Charlie Lake No. 1 Unit Production Plot 1987- Present 

 
Current production from the Canadian Natural 100% unit is 517 boe/d, 
consisting of 151 bbl/d of oil and 2.6MMcf/d of natural gas from eight currently 
producing wells.  
 
The Unit has been developed with vertical wells. It is being proposed that 
future development of the Property be through horizontal wells.   
  



Page | 3  
 

 

Non-Core Property Divestiture 
 

 

 

Below we illustrate the Property, and the Charlie Lake wells (blue) in the vicinity of the lands for sale or farm in. The Manir Charlie Lake Unit 

No. 1 which is 100% owned and operated by Canadian Natural Resources Limited is outlined in green.  

There is a Charlie Lake Regional Structure across the land which dips to the SW and declines by approximately 160 m for every 10 km in 

distance. Most of the Charlie Lake/Halfway trends in the NW-SE direction.  

 

Offsetting Charlie Lake Wells  
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Offsetting the Property, there are strong vertical producers with significant cumulative production. The most notable wells are highlighted on 

the plat and the table that follows. The well with the greatest cumulative production is the 100/06-29-072-03W6/00 well which has produced 

3.6 MMboe. The second-best producer is the 100/14-11-072-03W6/00 well, which has produced 1.7MMboe. One non-producing well to note 

is the 100/06-15-072-03W6/00 well (blue circle), which is 500m from Rush’s land and has produced 240 Mbbl of oil and 1.2 Bcf of natural gas. 

 
 

  

Offsetting Charlie Lake Producing Wells  

100/06-29-072-03W6/00 

100/06-11-072-03W6/00 

100/16-15-072-03W6/00 

100/06-14-072-03W6/00 

100/14-11-072-03W6/00 

100/06-22-072-03W6/00 

100/06-15-072-03W6/00 
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Offsetting 100/06-29-072-03W6/00 well is currently producing 130 boe/d, consisting of 39 barrels of oil per day and 547 Mcf/d of natural gas. 

The initial rates of the 06-29 well were 109 barrels of oil per day and 53 Mcf/d of natural gas. The well has cumulative production of nearly  

3.6 million barrels of oil equivalent, consisting of 779,956 barrels of oil and 16.7 Bcf of natural gas.  

 

 

 

  

100/06-29-072-03W6/00 Well  

The limestone scale density logs show a peak at 

12% and approximately 15% on sandstone scale. 

The resistivity moves to the right in the upper 

porous zone, but with a relatively low resistivity of 

20 Ωm. 
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Rush has identified 16 short horizontal wells targeting the Upper Charlie Lake Formation on its land. Additional step out wells could be drilled 

upon success.    

Rush estimates that conservatively, each well could produce 150 Mbbl of oil with initial rates in excess of 100 bbl/d of oil. Some of the vertical 

wells offsetting the land have produced as much as 1.0 million barrels of oil since 1987.  

While Rush does not own any seismic over the Property, there is a significant amount of 2D and 3D seismic that is available for purchase from 

various third parties.  

There is ample capacity for additional volumes of oil and natural gas proximal to the Property; this will not limit future development. Oil can be 

routed to the Pivotal 01-09-073-05W6 Clairmont Facility or Canadian Natural’s Clairmont 03-27-072-05W6 Battery. Natural gas can be tied into 

the Canadian Natural Tee Pee Plant, located at 07-02-074-04 W6M.   

Identified Charlie Lake Locations   

Manir Charlie Lake No. 1 Unit 
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The key Charlie Lake prospective land is identified below. As previously mentioned, the 100/06-15-072-03W6/00 well produced over 240 Mbbl 

of oil; the 06-15 well was DST’ed in three Charlie Lake zones and the top two had oil indications. The downdip well at 100/16-04-072-03W6/00 

produced natural gas from a lower zone indicating a large hydrocarbon column. The abandoned wells on Rush land, at 100/08-16-072-03W6/00 

and 100/01-09-072-03W6/00, show a cleaner porous top Charlie Lake zone. Rush believes horizontal wells could be used to effectively produce 

the oil from this zone. 

 

  

Key Charlie Lake Prospective Land - South   

Manir Charlie Lake  

No. 1 Unit 

100/01-09-072-03W6/00 

100/08-16-072-03W6/00 

100/16-04-072-03W6/00 

100/06-15-072-03W6/00 
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Key Charlie Lake Prospective Land - South Cross Section  

Rush believes eight short 

horizontal wells could be 

drilled through the Upper 

Charlie Lake porosity and 

that horizontal wells could 

allow for better drainage.  

Rush estimates that 

conservatively, each well 

could produce 150 Mbbl of 

oil at initial rates in excess 

of 100 bbl/d of oil.  
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Rush proposes eight short horizontal wells be drilled adjacent to the100/06-29-072-03W6/00, as illustrated below.  

Rush estimates that conservatively, each well IP at 100 bbl/d of oil and have cumulative oil production of 150 Mbbl. 

 
 

Key Charlie Lake Prospective Land - North  

100/06-29-072-03W6/00 
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The bid deadline of the offering is April 2, 2025, at 4:00 MST.  
 
The effective date of the transaction shall be April 1, 2025.   
 
Rush will consider cash offers or farm in proposals relating to the Property.  
 
If you have any questions, please contact Trimble Energy Group.  
 
Trimble Energy Group Contact for the Divestiture: 
  
Ryan Ferguson Young  
Executive Vice President 
Ryan@trimbleenergygroup.com 
Direct: (403) 615-2975 
  

Offering Details 
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The Information contained herein (“Information”) is based upon information provided by Rush Resources Ltd. or the Company and other sources and is intended solely for 
use by interested parties (“Interested Parties”) in determining whether or not to proceed with further investigations related to submitting an offer to acquire any or all of the 
assets. Confidential information may be made available to Interested Parties after delivery to Trimble Energy Group (“TEG”) of a confidentiality agreement (the 
“Confidentiality Agreement”) in the required form. The Confidentiality Agreement strictly limits the disclosure of confidential information and any other information provided 
by the Company, TEG or any of the Company's other advisors, agents or sources. 
 
The process will be managed in accordance with procedures that will be established and communicated to Interested Parties from time to time. The Company and TEG 
expressly reserve the right at any time, with or without providing notice or reasons, to: (i) amend or terminate the process; (ii) decline to permit any Interested Party to 
participate in the process; (iii) terminate discussions with any or all Interested Parties; (iv) reject any or all offers; (v) accept an offer other than the highest cash offer; (vi) 
negotiate with one or more Interested Parties with respect to a transaction; (vii) pursue other value maximizing alternatives; or (viii) limit access at any time to any additional 
information; all without any liability to the Company or TEG. In addition, the Company and TEG reserve the right to amend any information which has been made available 
to Interested Parties, either by way of addition, deletion or amendment. 
 
The Information has been prepared in good faith to assist Interested Parties in completing their own independent evaluation of the Company’s assets, but does not purport 
to be all inclusive or to contain all of the information that an Interested Party may desire or that may be required by an Interested Party to properly evaluate the business, 
prospects or value of the Company or its assets. In all cases, the Interested Parties should conduct their own independent investigation and analysis of the Company and 
the Information set forth herein. 
 
Neither TEG, the Company nor their respective affiliates make any representation or warranty (expressed or implied) as to the accuracy or completeness of the Information. 
Neither TEG, the Company nor their respective affiliates will assume any liability for the Interested Parties' use of this Information or any other oral, written or other 
Communication transmitted to the Interested Parties during the course of its evaluation of the Company or its assets.  
 
TEG and the Company expressly disclaim any and all liability and responsibility for and associated with the quality, accuracy, completeness or materiality of the Information. 
 
The Interested Party will conduct its own independent evaluation and analysis of the Information and satisfy itself as to the quality, accuracy, completeness and materiality 
of the same. The Interested Party will rely solely on its own independent evaluation and analysis of the Information when deciding whether or not to submit a bid, term 
sheet, or enter into a definitive agreement and consummate a transaction. The Information may include certain statements, estimates, forecasts and projections provided 
by and with respect to the anticipated future performance of the Company or its assets including, without limitation, statements relating to future net operating income, 
netbacks, various well economics including internal rates of return, payout and capital efficiencies, drilling locations, decline rates, development opportunities, reserves and 
resource potential, type curves and future well performance, future production and cash flow, and infrastructure capacity and expansion opportunities. Such statements, 
estimates, forecasts and projections reflect various assumptions made by the Company and/or TEG concerning anticipated results, which may or may not prove to be 
correct. No representations or warranties are made as to the accuracy of such statements, estimates, forecasts or projections. The only Information that will have any legal 
effect will be that specifically represented or warranted in a definitive agreement, when, as and if executed, with respect to a possible transaction and executed on behalf 
of the Company and the purchaser or investor. 

  

Disclaimer  
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NEITHER THE INFORMATION NOR ITS DELIVERY TO AN INTERESTED PARTY SHALL CONSTITUTE OR BE CONSTRUED TO BE AN OFFER TO SELL ANY 
SECURITIES OF THE COMPANY. THE INFORMATION SHALL NOT BE DEEMED AN INDICATION OF THE STATE OF AFFAIRS OF THE COMPANY NOR 
CONSTITUTE ANY INDICATION THAT THERE HAS BEEN NO CHANGE IN THE BUSINESS OR AFFAIRS OF THE COMPANY SINCE THE DATE HEREOF.  
 
The Information is not intended to form the basis of any investment decision and does not constitute an offer, solicitation, advertisement, recommendation or invitation for 
the sale or purchase of securities or any of the business assets described herein. The document containing the Information is not and under no circumstances is to be 
construed as (i) a prospectus, a public offering or an offering memorandum, or (ii) a report, statement or opinion of an expert, each as defined under applicable securities 
laws. The Information may constitute undisclosed material facts within the meaning of applicable securities laws and the recipient should be aware of its obligations under 
applicable securities laws resulting from the receipt of such information. 
 
All communications, inquiries and requests for information relating to this document should be addressed only to TEG, as representative of the Company. The management 
or other employees of the Company should not be contacted either directly or indirectly. 
 
Each Interested Party hereby agrees with the Company and TEG that it will not use this document or any other Information for any purpose other than considering its 
interest in acquiring certain assets of the Company. The Interested Party further agrees that it will not copy or reproduce in any electronic or physical form or distribute, 
communicate, disclose or otherwise make available in whole or in part to any other person this document or any other Information, including without limitation the information 
that the Company is considering the transaction contemplated herein. This document, as well as any other Information that subsequently may be provided by the Company, 
TEG or their respective representatives, and any copies of such Information, is to be returned or destroyed promptly upon request by the Company, TEG or their respective 
representatives. 
 

 

Disclaimer  


